
 

 

APPLICATION FOR CREDIT FACILITIES 

 
PROCEDURES 

 

1. Complete the Application form in full detail and initial on every page. 

2. ID copies of ALL o!ce bearers (e.g., Directors, Mem bers, Trustees, Individuals and Partners.) 

3. ALL Directors / Partners / Members / Trustees or the proprietor must sign this application form. 

4. A Deed of Suretyship must be signed by ALL Directors / Partners / Members / Trustees or the proprietor. 

5. A full ITC (information Trust Corporation) report will be obtained on the speci"c business entry. 

6. A copy of the marriage certi"cate should be attached when married in community of property. 

7. If married in community of property, the spouse must also sign the Deed of Suretyship. 

8. NO CREDIT will be granted unless con"rmed in writing by the company from which credit is requested. 

9. Please ensure that the Terms and Conditions are taken note of and adhered to.  

 

 

Completed “Application for Credit Facilities” forms together with all the necessary 

documents will take about five working days to be processed. 

 

Missing supporting documents would delay this process. 

 

DOCUMENTS REQUIRED WITH APPLICATION 

 

1. Copy of ID 

2. Copy of VAT REGISTRATION Certificate 

3. Letter of Good Standing from NAMRA 

4. Copy of Company registration documents 

5. Bank Confirmation Letter 

6. Bank Code 

7. Letter of Good Standing from Bank 

P. O. Box 11734
Windhoek
Namibia
Tel: +264 61 33 1000
Fax: +264 61 33 1000
Email: accounts@steelforcenam.com
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Application for Credit Facilities 

Please use block letters 

 

(Confidential Information) CUSTOMER DETAILS 
 
Full name and title of application:  _________________________________________________________ 
 
Trading name of application: ________________________________________________________ 
 
Type of business:   Proprietors �  Partnership �  Directors �  Members  �  Trust � 
 
P.O Box:  _________________________________ Town:  _____________________________________ 
 
Telephone Numbers:  ____________________________ Fax No:  _______________________________ 
 
E-mail Address:  _______________________________________________________________________ 
 
Physical Address:  ______________________________________________________________________ 
 
Account Address:  ______________________________________________________________________ 
 
Name of person responsible for payment:  ___________________________________________________ 
 
Registered office and address of Company / CC:  ______________________________________________ 
 
_____________________________________________________________________________________ 
 
Company Number / CC Number:   ___________________________________________________ 
 
Name of Landlord:  _____________________________________________________________________ 
 
Name and Address of Auditors:  ___________________________________________________________ 
 
Bank:  _______________________________________________________________________________ 
 
Name of Branch:  ____________________________ Branch Code:  _____________________________ 
 
Your Bank Account Number:  _____________________________________________________________ 

 

 
 
 
TRADE REFERENCES 
  

Name      Tel:     E-mail Address 
 

A. ________________________________________________________________________________________________ 
 

B. ________________________________________________________________________________________________ 
 

C. ________________________________________________________________________________________________ 
 

D. ________________________________________________________________________________________________ 
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DETAILS OF PROPRIETORS �  PARTNERS �  DIRECTORS �  MEMBERS  �  TRUST �  
 
Full Names (1) ________________________________________________________________________ 
 
Position  _______________________________ID No: __________________________________ 
 
Home Residential Address:   ______________________________________________________________ 
 
Telephone Numbers Home: ________________________________ Cell: __________________________ 
 
 
DETAILS OF PROPRIETORS �  PARTNERS �  DIRECTORS �  MEMBERS  �  TRUST �  
 
Full Names (2) ________________________________________________________________________ 
 
Position  _______________________________ID No: __________________________________ 
 
Home Residential Address:   ______________________________________________________________ 
 
Telephone Numbers Home: ________________________________ Cell: __________________________ 
 
 
DETAILS OF PROPRIETORS �  PARTNERS �  DIRECTORS �  MEMBERS  �  TRUST �  
 
Full Names (3) ________________________________________________________________________ 
 
Position  _______________________________ID No: __________________________________ 
 
Home Residential Address:   ______________________________________________________________ 
 
Telephone Numbers Home: ________________________________ Cell: __________________________ 
 
 
DETAILS OF PROPRIETORS �  PARTNERS �  DIRECTORS �  MEMBERS  �  TRUST �  
 
Full Names (4) ________________________________________________________________________ 
 
Position  _______________________________ID No: __________________________________ 
 
Home Residential Address:   ______________________________________________________________ 
 
Telephone Numbers Home: ________________________________ Cell: __________________________ 
 
 
CREDIT LIMIT REQUEST 
 
Windhoek      Swakopmund        Ondangwa   
 
N$ ____________________  N$ _____________________  N$____________________ 
 
(Please indicate with a tick (9) the branch(es) you are applying for with the respective credit limit(s) for each 
branch) 
 
 
(Statements for each account will be handled separately) 
 

 
 
Any Additional Information ____________________________________________________________ 
 
_____________________________________________________________________________________ 
 
_____________________________________________________________________________________ 
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SIGNED BY: 
 
 
Signed at ________________________this  __day of   ___ 
 
 
 
 
Name in Print: (1) ___________________________________ 
    
       

Signature: _______________________________ 
 
 
 
Name in Print: (2) ___________________________________ 
    
       

Signature: _______________________________ 
 
 
 
Name in Print: (3) ___________________________________ 
    
       

Signature: _______________________________ 
 
 
 
Name in Print: (4) ___________________________________ 
    
       

Signature: _______________________________ 
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THE APPLICANT or its duly authorized agent does hereby apply for credit facilities with THE CREDITOR and in consideration 
thereof THE APPLICANT (as well as any surety for THE APPLICANT ʹ whose signature appears below) does hereby irrevocably 
accept the following terms and conditions. 
 

TERMS AND CONDITIONS OF SALES AND SERVICES 
 
 

1. A certificate signed by the secretary/manager or any director of THE CREDITOR reflecting the amount owning 
by THE APPLICANT to THE CREDITOR in respect of the credit facilities granted to THE APPLICANT in terms hereof 
relating to THE �WW>/��Ed͛^ dealings with THE CREDITOR and of the fact that such amount is due, owing and 
unpaid shall be prima facie proof of the effects therein stated for the purpose of any action (whether by way of 
provisional sentence or otherwise), proof of debt on insolvency or for any purpose whatsoever where the 
amount of such claims is required to be established and it shall rest with THE APPLICANT to proof that such 
amount is not owing and/or due and not unpaid. 

 

2. All overdue sums/amounts shall bear interest at the maximum permissible rate of interest as determined by 
the Usury Act (formerly known as the Limitation and Disclosure of Finance Charges Act) No 73 of 1968 (as 
amended) (or any other relevant law), from time to time, such interest to be reckoned monthly in advance 
from due date to date of payment. 

 
3. Notwithstanding the amount which may at any time be owing by THE APPLICANT to THE CREDITOR, the parties 

do hereby consent, in terms of Section 45 of the Magistrates Court Act (No 32 of 1944 as amended), to the 
jƵƌŝƐĚŝĐƚŝŽŶ� ŽĨ� ƚŚĞ�DĂŐŝƐƚƌĂƚĞ͛Ɛ� �Žurt having jurisdiction for the determination of any action or proceeding 
otherwise beyond the jurisdiction of the said court which may be brought by THE CREDITOR against THE 
APPLICANT arising out of any transaction between the parties, it being recoded that THE CREDITOR shall be 
entitled, but not obliged, to bring any action or proceeding in the said court and that all costs incurred in any 
action against THE APPLICANT in any competent court including costs on an attorney ʹ own client scale and 
attorneys collection commissions will be paid by THE APPLICANT. 

 

4. In the event of THE APPLICANT defaulting in making payment of any amount that has become due and owing 
then the full balance outstanding (whether due or not) will immediately become due, owing, and payable 
without notice to THE APPLICANT. 

 
5. THE APPLICANT and I (the sŝŐŶĂƚŽƌǇ�ďĞůŽǁͿ�ŚĞƌĞďǇ�ĐŚŽŽƐĞ�͞Domicilium Citandi et Executandŝ͟�ĨŽƌ�Ăůů�ƉƵƌƉŽƐĞƐ�

arising out of this application and the Deed of Suretyship at the address stipulated above. 
 

6. THE APPLICANT and I undertake to notify THE CREDITOR forthwith in writing of any change of address. 
 
 

7. If THE APPLICANT should fail to object to any item appearing on THE �Z��/dKZ͛^ statement of account within 14 
(fourteen) days of date of the dispatch of the statements, the accounts shall be deemed to be in order. 

 
8. Unless the context otherwise requires, the words importing the singular shall include the plural and vice versa, 

a natural person shall include an artificial person and vice versa and the one gender shall include the other 
gender and vice versa. 

 
9. THE APPLICANT undertakes to notify THE CREDITOR, in writing, within 7 (seven) days of any change in 

ownership of THE �WW>/��Ed͛^� business, or should THE APPLICANT be a company, of its share transaction 
whereby the majority shareholding is affected, failing which notice the entire balance owing, whether due or 
not, will immediately be deemed to be due and payable by THE APPLICANT. In addition 

 
to the foregoing, THE APPLICANT acknowledges that immediately upon any change of ownership in THE 
APPLICANT any outstanding amount whether due or not shall be deemed to be forthwith payable by THE 
APPLICANT to THE CREDITOR. 
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10. Until such time as THE APPLICANT has paid the purchase price in full in respect of any purchase of goods or 
services rendered, the ownership in and to all such goods shall remain vested in THE CREDITOR. THE CREDITOR 
shall, in its sole discretion, without notice to THE APPLICANT, be entitled to take possession of any such goods 
which have not been paid for and in respect of which payment is overdue, in which event THE APPLICANT shall 
be entitled to a credit in respect of the goods so returned being the price at which the goods are sold or the 
value thereof as determined by THE CREDITOR. THE APPLICANT hereby waives any right it may have for a 
spoliation order against THE CREDITOR in the event that THE CREDITOR takes possession of any goods. 

 
11.1 THE APPLICANT does hereby irrevocably and in rem suam cede, pledge, assign, transfer and make over unto 

and in favor of THE CREDITOR, all of its rights, title, interest, claim and demand in and to all claims/debts/book 
debts of whatsoever nature and description and howsoever arising which THE APPLICANT may now or at any 
time thereafter have against all and any persons, companies, corporations, firms, partnerships, associations, 
syndicates and other legal personae whomsoever ;͞d,� �WW>/��Ed͛^ ĚĞďƚŽƌƐ͟Ϳ without exception as a continuing 
covering security for the due payment of every sum of money which may now or at any time thereafter be or 
become owing by THE APPLICANT to THE CREDITOR from whatsoever cause or obligation howsoever arising 
which THE APPLICANT may be or become bound to perform in favor of THE CREDITOR. 

 

11.2 Should it transpire that THE APPLICANT at any time entered prior deeds of cession or otherwise disposed of 
any of the right, title and interest in and to any of the debts which will from time to time be subject to this 
cession, then this cession shall operate as a cession of all THE �WW>/��Ed͛^ reversionary rights. 
Notwithstanding the terms of the foregoing cession THE APPLICANT shall be entitled to institute action against 
any of its debtors provided that all sums of money which THE APPLICANT collects from its debtors shall be 
collected on THE �Z��/dKZ͛^ behalf and provided further THE CREDITOR shall at any time be entitled to terminate THE 
APPLICANT͛^ right to collect such monies/debts. 

 
11.3 THE APPLICANT agrees that THE CREDITOR shall be entitled at any time or times hereafter to give notice of this 

cession to all or any of d,���WW>/��Ed͛^ debtors. 
 

11.4 The APPLICANT further agrees that THE CREDITOR shall, at any time, be entitled to inspect any of the �WW>/��Ed͛^ books or 
records and in addition shall be entitled to take possession of such books and records (of whatsoever nature) to 
give effect to the terms of this cession. 

 
12. The goods shall be regarded as having been ƐŽůĚ�͞ǀŽĞƚƐƚŽŽƚƐ͕͟�ǁŝƚŚŽƵƚ�ǁĂƌƌĂŶƚǇ�against latent defects therein. 

No liability whatsoever shall arise furthermore on the part of THE CREDITOR for any representation of 
warranty made or alleged to have been made at any time in respect of the goods sold by THE CREDITOR to THE 
APPLICANT. 

 

13. In the event of any order being given to THE CREDITOR on an order form reflecting THE �WW>/��Ed͛^ name as the 
entity from which the order emanates, such order shall be deemed to have emanated from THE APPLICANT, 
notwithstanding the fact that such order may have been given or signed by a person not authorized by THE 
APPLICANT and such order will be deemed to constitute valid delivery. 

 
14. It is agreed that only THE CREDITOR in its discretion shall make use of set-off of the moment of reciprocal 

debts between THE CREDITOR and THE APPLICANT and it shall not be necessary for THE CREDITOR to 
specifically raise set-off. 

 
15. Signature by THE APPLICANT or by any representative of THE APPLICANT of THE CREDITOR͛^�ĚĞůŝǀĞƌǇ�ŶŽƚĞ�ƐŚĂůů�ďĞ�

regarded as acceptance by THE APPLICANT that the goods reflected in such delivery note have been properly 
and completely delivered. 

 
16. THE APPLICANT acknowledges that THE CREDITOR is not the manufacturer of the goods. THE APPLICANT 

accordingly indemnifies and holds THE CREDITOR harmless against any claim that may be brought against THE 
CREDITOR in consequences of such goods being defective and causing any damage whatsoever, whether 
through accident or negligence, gross negligence, or any other cause. 
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17. The risk in and to the goods shall pass from THE CREDITOR to THE APPLICANT on the date of delivery 
notwithstanding that ownership will not pass to THE APPLICANT until full payment of the purchase price. 
Delivery shall be deemed to have taken place against signature of THE �Z��/dKZ͛^ delivery note, proof of 
posting if the goods are posted to the customer, or delivery to any Road or Rail Carrier if the goods are railed or 
transported by THE CREDITOR. The Post Office/any Road or Rail Carrier shall act as the agent of THE 
APPLICANT. 

 
18. THE CREDITOR shall at any time, in its sole discretion, be entitled to cede all or any of its rights in terms of this 

application for credit facilities and deed of Suretyship to any third party without prior notice to THE 
APPLICANT. 

 
19. Any condonation of any breach of any of the provisions hereof or other act or relaxation, indulgence or grace 

on the part of THE CREDITOR shall not in any way operate as or be deemed to be a waiver by THE CREDITOR of 
any rights under this contract or be construed as a novation thereof. 

 

20. Each clause of these conditions of sale is severable, the one from the other and if any one or more clauses are 
found to be invalid or unenforceable, that clause/clauses shall not affect the balance of these conditions of 
sale, which shall remain of full force and effect. 

 

21. This contract contains the entire agreement between the parties and any other terms thereof whether 
express, implied, or excluded here from and any variation, cancellations or additions to this contract shall not 
be of any force or effect unless reduced to writing and signed by the parties or their duly authorized 
signatories. 

 
22. Should THE APPLICANT at any time be wound up, whether provisionally or finally, (which liquidation or 

sequestration shall be deemed to be a material breach by THE APPLICANT) or in the event of THE APPLICANT 
being an individual or partnership and having his/its estate sequestrated, whether provisionally or finally, any 
goods delivered by THE CREDITOR to THE APPLICANT and in respect of which payment has not been made at 
the date of the winding up or sequestration (whether payment in respect thereof be due or not) shall 
immediately be returned to and recoverable by THE CREDITOR and the agreement pursuant to which such 
goods were sold shall be deemed to have been cancelled in respect of the goods so returnable/recoverable. 

 

23. THE APPLICANT acknowledges that in the event of it being a proprietorship, partnership, a company or a close 
corporation  and converting from a proprietorship, partnership, or company to a close corporation or from a 
proprietorship, partnership or a  close corporation to a company at any time hereafter, as the case may be, any 
surety/signatory in terms of this application for credit shall nevertheless still remain bound as a surety. 

 

24. THE APPLICANT acknowledges that no terms at variance with the terms and conditions of this application for 
credit and which have been sought to be introduced by THE APPLICANT at any time shall be of any force of 
effect unless THE CREDITOR has, in writing, expressly and unambiguously agreed that the terms so sought to 
be introduced by THE APPLICANT shall apply. Without derogating from the generality of the foregoing, THE 
CREDITOR shall not be regarded as having so expressly agreed by virtue merely of THE CREDITOR having 
agreed to execute an order in which inconsistent terms have been introduced by THE APPLICANT and 
notwithstanding that THE CREDITOR has not rejected such inconsistent terms. 

 
25. THE APPLICANT acknowledges that should the correct goods be supplied and delivered, and should these be 

returned at THE �WW>/��Ed͛^�request due to no fault accruing to THE CREDITOR, then such goods will be subject 
to a 10 % handling charge which shall immediately become due and payable by THE APPLICANT.  All payments 
and returns of goods to representative or agents of THE CREDITOR are entirely at the risk of THE APPLICANT. 
Goods should be returned directly to THE �Z��/dKZ͛^ place of business from where the goods were ordered. 

 

26. THE APPLICANT and I warrant that the information submitted above is true and correct in all respects and that 
the further terms and conditions of sale with THE CREDITOR are those reflected above, which further terms 
and conditions THE APPLICANT and I are entirely familiar with, and which terms and conditions are deemed to 
be incorporated, herein and form part thereof. 
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27. THE CRDITOR does not appoint the post office as its agents for payments by post. All payment shall be made to THE 
�Z��/dKZ͛^ place of business from where the goods were ordered. In the event of any payments being mislaid 
or lost in the post, THE APPLICANT shall still be liable to THE CREDITOR for payment. 

 

28. The credit terms granted are, unless amended in writing by a director/manager of THE CREDITOR, 30 (thirty) 
days net from date of statement. 

 
29. In the event that the PURCHASER furnishes the SELLER with a cheque which is subsequently returned by the 

WhZ�,�^�Z͛^ bankers for any reason whatsoever, then the SELLER shall have the right to debit an 
administration fee of N$200 (two hundred) Namibian Dollars for each cheque that is returned by the 
WhZ�,�^�Z͛^ bankers. 

 
 

DEED OF SURETYSHIP 
 
 

I, by my signature hereto (which appears below) do, in addition to the above, hereby bind myself in my private and individual 
capacity as surety for and co-principal debtor in solidium with THE APPLICANT in favor of THE CREDITOR for the due 
performance of any obligation of THE APPLICANT and for the payment to THE CREDITOR by THE APPLICANT of any amounts 
which may at any time become owing to THE CREDITOR by THE APPLICANT from whatsoever cause arising and including, but 
without limiting the generality of the foregoing, any claims for damages and actions against THE APPLICANT acquired by way of 
cession. This suretyship shall be a continuing covering guarantee/surety which may only be cancelled, in writing, by THE 
CREDITOR and then only, provided that all sums then owing by THE APPLIANT (whether due or not) to THE CREDITOR have 
been paid in full. I hereby renounce the benefits of the legal exceptions Non Causa Debit͕͟�Ordinis Seu Excussionis Et Divisionis 
and Cession of Action, with the force meaning and effect of which I declare myself to be fully acquainted. I furthermore bind 
myself irrevocably to all the terms and conditions of clauses 1., 2., 3., 4., and 26. hereof. 
 
I furthermore record that if more than one person has appended his signature hereto, there shall come into existence a 
separate distinct and independent contract of suretyship/guarantee, which is brought into existence by each separate 
signatory hereto. If for any reason this suretyship/guarantee is not binding (for whatsoever reason) on any one signatory, 
then the obligation of the remaining signatories shall nevertheless be and remain of full force and effect. 
 

Signed by THE APPLICANT or its duly authorized agent/signatory (and by myself in my personal capacity as surety) who 
herby warrants that he is authorized to sign on behalf of THE APPLICANT. 

 
 
Signed at  ___this ____ day of    
 
  
 
 

Name in Print: (1) ________________________  Signature: _______________________________ 

 

 
Name in Print: (2) ________________________  Signature: _______________________________ 

 

 

Name in Print: (3) ________________________  Signature: _______________________________ 

 

 
Name in Print: (4) ________________________  Signature: _______________________________ 

 
 
 
 


